SIME DARBY BERHAD
  



(Company No: 752404-U) 

Unaudited Condensed Consolidated Balance Sheets
	Amounts in RM million
	Note
	       Unaudited

                As at 

  30 September 2009
	
	Audited 

As at 

30 June 2009

	
	
	
	
	
	

	
	
	
	
	
	

	Non-current assets
	
	
	
	
	

	Property, plant and equipment
	
	
	9,799.7
	
	9,439.6

	Biological assets
	
	
	2,369.7
	
	2,323.3

	Prepaid lease rentals
	
	
	2,425.0
	
	2,422.7

	Investment properties
	
	
	306.6
	
	316.4

	Land held for property development
	
	
	604.8
	
	605.2

	Jointly controlled entities
	
	
	521.7
	
	530.9

	Associates
	
	
	625.2
	
	607.1

	Investments
	
	
	231.3
	
	220.0

	Intangible assets
	
	
	124.5
	
	129.4

	Deferred tax assets
	
	
	573.2
	
	576.0

	Trade and other receivables
	
	
	223.7
	
	227.1

	
	
	
	17,805.4
	
	17,397.7

	
	
	
	
	
	

	Current assets
	
	
	
	
	

	Inventories
	
	
	5,325.8
	
	5,626.7

	Property development costs
	
	
	1,896.4
	
	1,840.9

	Trade and other receivables
	
	
	5,769.7
	
	5,908.8

	Prepayments
	
	
	425.5
	
	376.8

	Tax recoverable
	
	
	520.6
	
	593.0

	Cash held under Housing Development Accounts
	
	
	402.1
	
	327.5

	Bank balances, deposits and cash
	
	
	3,877.9
	
	3,310.0

	
	
	
	18,218.0
	
	17,983.7

	
	
	
	
	
	

	Non-current assets held for sale (note 1)
	
	
	19.5
	
	58.5

	Total assets
	A7
	
	36,042.9
	
	35,439.9

	
	
	
	
	
	

	Equity
	
	
	
	
	

	Share capital
	
	
	3,004.7
	
	3,004.7

	Reserves
	
	
	19,303.0
	
	18,380.1

	Attributable to equity holders of the Company
	
	
	22,307.7
	
	21,384.8

	Minority interests
	
	
	662.0
	
	621.0

	Total equity
	
	
	22,969.7
	
	22,005.8

	
	
	
	
	
	

	Non-current liabilities
	
	
	
	
	

	Long-term borrowings
	B10
	
	1,700.3
	
	2,012.8

	Provisions
	
	
	44.8
	
	57.9

	Retirement benefits
	
	
	112.5
	
	112.5

	Deferred income
	
	
	150.9
	
	155.0

	Deferred tax liabilities
	
	
	496.0
	
	488.6

	
	
	
	2,504.5
	
	2,826.8

	
	
	
	
	
	

	Current liabilities
	
	
	
	
	

	Trade and other payables
	
	
	5,904.8
	
	6,344.2

	Deferred income
	
	
	72.4
	
	76.4

	Short-term borrowings
	B10
	
	3,964.7
	
	3,594.2

	Tax payable
	
	
	434.6
	
	388.2

	Provisions
	
	
	188.2
	
	204.3

	
	
	
	10,564.7
	
	10,607.3

	Liabilities associated with non-current assets held for sale (note 2)
	
	
	4.0
	
	–

	Total liabilities
	
	
	13,073.2
	
	13,434.1

	Total equity and liabilities
	
	
	36,042.9
	
	35,439.9

	
	
	
	
	
	

	
	
	
	RM
	
	RM

	Net assets per share attributable to ordinary
	
	
	
	
	

	    equity holders of the Company
	
	
	3.71
	
	3.56


Unaudited Condensed Consolidated Balance Sheets (continued)

	Amounts in RM million
	
	Unaudited

As at 

30 September 2009
	Audited

As at

30 June 2009

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Note:
	
	
	
	
	

	1.
Non-current assets held for sale
	
	
	
	
	

	
	
	
	
	
	

	Disposal group
	
	
	3.2
	
	15.8

	Property, plant and equipment
	
	
	13.5
	
	2.4

	Prepaid lease rentals
	
	
	2.4
	
	2.4

	Investment property
	
	
	0.4
	
	0.4

	Associate
	
	
	–
	
	37.5

	
	
	
	19.5
	
	58.5

	
	
	
	
	
	

	2. Liabilities associated with non-current assets held for sale
	
	
	
	
	

	Disposal group
	
	
	4.0
	
	–

	
	
	
	4.0
	
	–


The unaudited Condensed Consolidated Balance Sheets should be read in conjunction with the accompanying explanatory notes attached to the interim financial statements and the audited financial statements for the year ended 30 June 2009. 
Unaudited Condensed Consolidated Statements of Changes in Equity 
	Amounts in RM million
	Ordinary shares
	
	Share premium
	
	Revaluation reserves
	
	Capital

 reserves
	
	Exchange reserves
	
	Retained profits
	
	Attributable

 to equity 

holders of

 the Company
	
	Minority

 interests
	
	Total 

equity

	Quarter ended 
30 September 2009
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At 1 July 2009
	3,004.7
	
	100.6
	
	72.2
	
	6,796.1
	
	728.6
	
	10,682.6
	
	21,384.8
	
	621.0
	
	22,005.8

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Currency translation differences
	–
	
	–
	
	–
	
	–
	
	239.2
	
	–
	
	239.2
	
	5.0
	
	244.2

	Profit for the period
	–
	
	–
	
	–
	
	–
	
	–
	
	684.6
	
	684.6
	
	36.2
	
	720.8

	Issue of shares in a subsidiary
	–
	
	–
	
	–
	
	–
	
	–
	
	–
	
	–
	
	0.5
	
	0.5

	Acquisition of additional interest
   from minority shareholders
	–
	
	–
	
	–
	
	(0.9)
	
	–
	
	–
	
	(0.9)
	
	(0.7)
	
	(1.6)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At 30 September 2009
	3,004.7
	
	100.6
	
	72.2
	
	6,795.2
	
	967.8
	
	11,367.2
	
	22,307.7
	
	662.0
	
	22,969.7

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	Quarter ended 
30 September 2008
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At 1 July 2008
	3,004.7
	
	100.6
	
	72.2
	
	6,796.6
	
	978.9
	
	10,715.6
	
	21,668.6
	
	536.3
	
	22,204.9

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Currency translation differences
	−
	
	−
	
	−
	
	−
	
	      (73.3)
	
	−
	
	(73.3)
	
	11.1
	
	      (62.2)

	Profit for the period
	−
	
	−
	
	−
	
	−
	
	−
	
	867.0
	
	867.0
	
	12.6
	
	879.6

	Issue of shares in subsidiaries
	−
	
	−
	
	−
	
	−
	
	−
	
	−
	
	−
	
	19.7
	
	19.7

	Acquisition of a subsidiary
	−
	
	−
	
	−
	
	−
	
	−
	
	−
	
	−
	
	3.1
	
	3.1

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At 30 September 2008
	3,004.7
	
	100.6
	
	72.2
	
	6,796.6
	
	905.6
	
	11,582.6
	
	22,462.3
	
	582.8
	
	23,045.1

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


The unaudited Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the accompanying explanatory notes attached to the interim financial statements and the audited financial statements for the year ended 30 June 2009.

Unaudited Condensed Consolidated Cash Flow Statements  
	
	
	
Quarter ended 

30 September

	Amounts in RM million
	
	2009
	
	2008

	
	
	
	
	

	Profit after tax
	
	720.8
	
	879.6

	
	
	
	
	

	Adjustments for:
	
	
	
	

	Gain on disposal of an associate and a subsidiary
	
	(3.8)
	
	            (25.9)

	Gain on disposal of properties
	
	(10.6)
	
	              (1.7)

	Share of results of jointly controlled entities and associates
	
	(25.0)
	
	            (21.5)

	Finance income
	
	(21.3)
	
	            (52.6)

	Finance costs
	
	56.9
	
	63.0

	Depreciation and amortisation
	
	209.7
	
	196.7

	Amortisation of prepaid lease rentals
	
	17.1
	
	16.6

	Tax expense
	
	261.4
	
	373.3

	Other non-cash items
	
	3.4
	
	42.1

	
	
	1,208.6
	
	1,469.6

	
	
	
	
	

	(Increase)/decrease in working capital
	
	
	
	

	Inventories
	
	382.3
	
	          (525.3)

	Property development costs
	
	               (37.9)
	
	          (148.3)

	Trade and other receivables and prepayments
	
	77.8
	
	          (801.6)

	Cash held under Housing Development Accounts
	
	(74.6)
	
	97.8

	Trade and other payables and provisions
	
	(540.8)
	
	            (34.5)

	Cash generated from operations
	
	1,015.4
	
	57.7

	
	
	
	
	

	Tax paid
	
	(150.4)
	
	          (261.7)

	Dividends from a jointly controlled entity and associates
	
	14.9
	
	3.9

	Net cash inflow/(outflow) from operating activities
	
	879.9
	
	          (200.1)

	
	
	
	
	

	Investing activities
	
	
	
	

	Finance income
	
	18.0
	
	47.7

	Purchase of additional interest in existing subsidiaries
	
	(1.6)
	
	–

	Purchase of a subsidiary
	
	–
	
	            (13.4)

	Purchase of property, plant and equipment
	
	(537.6)
	
	          (406.3)

	Subscription of shares in a jointly controlled entity and an  

  associate
	
	(1.6)
	
	            (34.4)

	Proceeds from sale of a subsidiary 
	
	15.8
	
	25.9

	Others
	
	142.9
	
	50.9

	Net cash outflow from investing activities
	
	(364.1)
	
	          (329.6)

	
	
	
	
	

	
	
	
	
	


Unaudited Condensed Consolidated Cash Flow Statements (continued)   
	
	
	
Quarter ended 

30 September

	Amounts in RM million
	
	2009
	
	2008

	
	
	
	
	

	Financing activities
	
	
	
	

	Proceeds from shares issued to minority shareholders
	
	0.5
	
	19.7

	Deposits in designated accounts
	
	–
	
	            (75.0)

	Finance costs
	
	(56.9)
	
	            (63.6)

	Net borrowings raised/(repaid)
	
	61.6
	
	            (33.2)

	Net cash inflow/(outflow) from financing activities
	
	5.2
	
	          (152.1)

	
	
	
	
	

	Net increase/(decrease) in cash and cash equivalents
	
	521.0
	
	          (681.8)

	
	
	
	
	

	Foreign exchange differences

	
	38.5
	
	            (68.6)

	Cash and cash equivalents at beginning of the period
	
	3,264.7
	
	5,809.2

	Cash and cash equivalents at end of the period
	
	3,824.2
	
	5,058.8

	
	
	
	
	

	For the purpose of the cash flow statements, cash and cash equivalents comprised the following: 
	
	
	
	

	Bank balances, deposits and cash
	
	3,877.9
	
	5,322.4

	Less:
	
	
	
	

	Deposits in designated accounts
	
	–
	
	          (237.3)

	Bank overdrafts  (Note B10)
	
	(53.7)
	
	            (26.3)

	
	
	3,824.2
	
	5,058.8

	
	
	
	
	


The unaudited Condensed Consolidated Cash Flow Statements should be read in conjunction with the accompanying explanatory notes attached to the interim financial statements and the audited financial statements for the year ended 30 June 2009. 
Explanatory Notes on the Quarterly Report – 30 September 2009
Amounts in RM million unless otherwise stated

EXPLANATORY NOTES

This interim financial report is prepared in accordance with the requirements of paragraph 9.22 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad and complies with the requirements of the Financial Reporting Standard (FRS) No. 134 – Interim Financial Reporting and other FRS issued by the Malaysian Accounting Standards Board. The interim financial report is unaudited and should be read in conjunction with the Group’s annual financial statements for the year ended 30 June 2009.

A. EXPLANATORY NOTES PURSUANT TO FRS 134

A1.
Basis of Preparation

The accounting policies and presentation adopted for this interim financial report is consistent with those adopted for the annual financial statements for the year ended 30 June 2009, other than as disclosed below:

a) Standard that is effective for annual period beginning on or after 1 July 2009 that has been adopted in preparing this interim financial report:

· FRS 8 − Operating Segments 

FRS 8 replaces FRS 1142004 – Segment Reporting. The new standard requires a ‘management approach’ disclosure, under which segment information is presented on the same basis as that used for internal reporting purposes. 
The Group has been reporting its segment information based on business activities, which is also the basis of presenting its monthly internal management reports. Accordingly, there is no change in the reportable segments on the adoption of FRS 8. The basis of measurement of segment results and segment assets are also unaffected as the Group has been using the same basis of measurement for its internal and external reporting.
b) Amendments to standards that will be effective for annual period beginning on or after 1 January 2010 that have been early adopted in preparing this interim financial report:

	●
	Amendments to FRS 5
	–
	Non-current Assets Held for Sale and Discontinued Operations

	●
	Amendments to FRS 8
	–
	Operating Segments

	●
	Amendments to FRS 108
	–
	Accounting Policies, Changes in Accounting Estimates and Errors

	●
	Amendments to FRS 110
	–
	Events after the Reporting Period

	●
	Amendments to FRS 118
	–
	Revenue

	●
	Amendments to FRS 119
	–
	Employee Benefits

	●
	Amendments to FRS 123
	–
	Borrowing Costs

	●
	Amendments to FRS 127
	–
	Consolidated and Separate Financial Statements

	●
	Amendments to FRS 134
	–
	Interim Financial Reporting

	●
	Amendments to FRS 136
	–
	Impairment of Assets

	●
	Amendments to FRS 138
	–
	Intangible Assets


The adoption of the above amendments to the standards did not result in substantial changes to the Group’s accounting policies, results and financial position.

Explanatory Notes on the Quarterly Report – 30 September 2009

Amounts in RM million unless otherwise stated

A1.
Basis of Preparation (continued)
c) New and revised standards, interpretations and amendments to standards that will be effective for annual period beginning on or after 1 January 2010 that have not been early adopted in preparing this interim financial report:

	●
	FRS 4
	–
	Insurance Contracts

	●
	FRS 7
	–
	Financial Instruments: Disclosures

	●
	FRS 101
	–
	Presentation of Financial Statements (revised 2009)

	●
	FRS 139
	–
	Financial Instruments: Recognition and Measurement

	●
	IC Interpretation 9
	–
	Reassessment of Embedded Derivatives

	●
	IC Interpretation 13
	–
	Customer Loyalty Programmes

	●
	Amendments to FRS 7
	–
	Financial Instruments: Disclosures

	●
	Amendments to FRS 107
	–
	Statement of Cash Flows

	●
	Amendments to FRS 116
	–
	Property, Plant and Equipment

	●
	Amendments to FRS 117
	–
	Leases

	●
	Amendments to FRS 128
	–
	Investments in Associates

	●
	Amendments to FRS 131
	–
	Interests in Joint Ventures

	●
	Amendments to FRS 132
	–
	Financial Instruments: Presentation

	●
	Amendments to FRS 139
	–
	Financial Instruments: Recognition and Measurement

	●
	Amendments to FRS 140
	–
	Investment Property

	●
	Amendments to 

  IC Interpretation 9
	–
	Reassessment of Embedded Derivatives


The adoption of the above standards, interpretations and amendments are not expected to have any significant financial impact on the Group.

The Group has applied the transitional provisions in FRS 7 and FRS 139 which exempt it from disclosing the possible impact arising from the initial application of these standards on the financial statements.

The Group will adopt the above standards, interpretations and amendments on their applicable date.

d) Interpretation and amendments to standards that will be effective for annual period beginning on or after 1 January 2010 but are not relevant to the operations of the Group:

	●
	IC Interpretation 11
	–
	Group and Treasury Share Transactions

	●
	Amendments to FRS 1
	–
	First-time Adoption of Financial Reporting Standards 

	●
	Amendments to FRS 2
	–
	Share-based Payment

	●
	Amendments to FRS 120
	–
	Accounting for Government Grants and Disclosure of Government Assistance

	●
	Amendments to FRS 129
	–
	Financial Reporting in Hyperinflationary Economies


A2. Seasonal or Cyclical Factors

The Group’s results for the current quarter under review were not materially affected by any major seasonal or cyclical factors.

A3. Unusual Items Affecting Assets, Liabilities, Equity, Net Income or Cash Flows


There were no material unusual items affecting the Group’s assets, liabilities, equity, net income or cash flows    during the financial period under review.

Explanatory Notes on the Quarterly Report – 30 September 2009

Amounts in RM million unless otherwise stated

A4. Material Changes in Estimates

There were no changes in the estimates of amounts reported in the prior interim periods of the previous financial years that have a material effect on the results for the current quarter under review.

A5. Debt and Equity Securities

There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities during the financial period under review.

On 24 September 2009, the Company had obtained the approval of the Securities Commission for the issuance of an Islamic Medium Term Note Programme of RM4,500 million and an Islamic Commercial Paper / Islamic Medium Term Note Programme of RM500 million with a combined master limit of RM4,500 million (collectively known as the Islamic Programmes). No issuance has been made during the quarter under review. The proceeds to be raised from the issuance of the Islamic Programmes shall be utilised to finance the Group’s working capital requirements and general corporate purposes, and / or finance future investments and / or capital expenditure and / or refinance debt obligations of the Group. 

A6. Dividends Paid

No dividend has been paid during the quarter ended 30 September 2009.
Explanatory Notes on the Quarterly Report – 30 September 2009

Amounts in RM million unless otherwise stated

A7. Segment Information
The Group has six reportable segments, which are the Group’s strategic business units. The strategic business units offer different products and services, and are managed separately. For each of the strategic business units, the Group Chief Executive Officer reviews the internal management reports on a monthly basis.

	
	
	Plantation 
	Property
	Industrial
	Motors
	Energy & Utilities
	Healthcare & Others
	Elimination
	Group

	
	
	
	
	
	
	
	
	
	

	Quarter ended
	
	
	
	
	
	
	
	
	

	30 September 2009
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	External revenue
	
	2,720.3
	270.8
	2,001.1
	2,167.1
	454.6
	122.5
	–
	7,736.4

	Intersegment revenue
	
	 0.4
	 8.4
	12.4 
	 9.9
	 5.4
	 2.0
	 (38.5)
	– 

	Total revenue
	
	2,720.7
	279.2
	2,013.5
	2,177.0
	460.0
	124.5 
	(38.5)
	 7,736.4

	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	

	Operating results
	
	631.1
	41.9
	185.8
	62.2
	65.5
	16.1
	–
	1,002.6

	Share of results of jointly controlled entities and associates
	
	2.5
	17.1
	2.4 
	1.6 
	0.7 
	0.7
	–
	25.0 

	Segment results
	
	633.6
	59.0
	188.2
	63.8
	66.2 
	16.8
	–
	1,027.6

	Corporate income and expenses
	
	
	
	
	
	
	
	
	(9.8) 

	Profit before interest and tax
	
	
	
	
	
	
	
	
	1,017.8

	
	
	
	
	
	
	
	
	
	


Explanatory Notes on the Quarterly Report – 30 September 2009

Amounts in RM million unless otherwise stated

A7. Segment Information (continued)

	
	
	Plantation 
	Property
	Industrial
	Motors
	Energy & Utilities
	Healthcare & Others
	Elimination
	Group

	
	
	
	
	
	
	
	
	
	

	Quarter ended
	
	
	
	
	
	
	
	
	

	30 September 2008
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	
	
	

	External revenue
	
	3,491.2
	231.0
	2,163.3
	1,957.0
	682.5
	180.0
	−
	8,705.0

	Intersegment revenue
	
	0.6
	11.4
	7.7
	2.7
	1.2
	6.1
	(29.7)
	− 

	Total revenue
	
	3,491.8
	242.4
	2,171.0
	1,959.7
	683.7
	186.1
	(29.7)
	8,705.0

	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	

	Operating results
	
	968.2
	58.1
	247.3
	36.8
	29.3
	0.8
	−
	1,340.5

	Share of results of jointly controlled entities and associates
	
	5.8
	5.1
	3.6
	−
	 3.9
	3.1
	−
	21.5

	Segment results
	
	 974.0
	63.2
	250.9
	36.8
	33.2
	 3.9
	 −
	1,362.0

	Corporate income and expenses
	
	
	
	
	
	
	
	
	           (98.7)

	Profit before interest and tax
	
	
	
	
	
	
	
	
	1,263.3

	
	
	
	
	
	
	
	
	
	


Explanatory Notes on the Quarterly Report – 30 September 2009

Amounts in RM million unless otherwise stated

A7. Segment Information (continued)

	
	
	Plantation 
	Property
	Industrial
	Motors
	Energy & Utilities
	Healthcare & Others
	Elimination
	Group

	
	
	
	
	
	
	
	
	
	

	As at 30 September 2009
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	
	
	
	

	Operating assets
	
	11,786.1
	5,427.5
	5,461.6
	3,454.0
	3,126.4
	563.5
	(25.8)
	29,793.3

	Jointly controlled entities and associates
	
	450.6
	454.9
	61.3
	50.6
	125.9
	3.6
	                    –
	1,146.9

	Non-current assets held for sale
	
	–
	–
	2.1
	11.1
	–
	6.3
	                    –
	19.5

	Segment assets
	
	12,236.7
	5,882.4
	5,525.0
	3,515.7
	3,252.3
	573.4
	(25.8)
	30,959.7

	Tax assets
	
	
	
	
	
	
	
	
	1,093.8

	Bank balances, deposits and cash
	
	
	
	
	
	
	
	
	3,877.9

	Corporate assets
	
	
	
	
	
	
	
	
	111.5

	Total assets
	
	
	
	
	
	
	
	
	 36,042.9

	
	
	
	
	
	
	
	
	
	

	As at 30 June 2009
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Assets
	
	
	
	
	
	
	
	
	

	Operating assets
	
	11,321.2
	5,379.8
	5,749.4
	3,489.7
	3,264.3
	550.7
	(61.6)
	29,693.5

	Jointly controlled entities and associates
	
	447.5
	442.9
	56.7
	22.7
	137.8
	30.4
	–
	1,138.0

	Non-current assets held for sale
	
	–
	–
	2.1
	–
	15.8
	40.6
	–
	58.5

	Segment assets
	
	11,768.7
	5,822.7
	5,808.2
	3,512.4
	3,417.9
	621.7
	(61.6)
	30,890.0

	Tax assets
	
	
	
	
	
	
	
	
	1,169.0

	Bank balances, deposits and cash
	
	
	
	
	
	
	
	
	3,310.0

	Corporate assets
	
	
	
	
	
	
	
	
	70.9

	Total assets
	
	
	
	
	
	
	
	
	 35,439.9


Explanatory Notes on the Quarterly Report – 30 September 2009
Amounts in RM million unless otherwise stated

A8.     Capital Commitments


Authorised capital expenditure not provided for in the interim financial report are as follows:

	
	As at

30 September 2009
	As at

30 June 2009

	
	
	
	
	

	Property, plant and equipment
:
	
	
	
	

	− contracted
	
	714.6
	
	926.9

	− not contracted

	
	2,951.7
	
	2,985.1

	
	
	3,666.3
	
	3,912.0

	Business combination, acquisition of leasehold land, planting expenditure and others
	
	
	
	

	− not contracted
	
	2,495.4
	
	2,521.7

	
	
	6,161.7
	
	6,433.7



The above capital commitments do not include the proposed acquisition of Teluk Ramunia Fabrication Yard together with all moveable and non-moveable assets for RM530.0 million as described in Note B9.

A9.
Material Events Subsequent to the End of the Financial Period
Material events subsequent to the end of the current quarter under review to 18 November 2009, being a date not earlier than 7 days from the date of issue of the quarterly report, are as follows:

a) On 27 August 2009, Sime Malaysia Region Berhad had entered into a Sale & Purchase Agreement with SB Food Industries Sdn Bhd for the disposal of its entire 100% equity interest in Kapar Coconut Industries Sdn Bhd for a total of consideration of RM2.3 million. The disposal was completed on 6 October 2009.
b) On 28 August 2009, Sime Darby (China) Enterprise Management Company Limited (SDCEM) was established with a registered capital of USD10.0 million wholly held by SD Far East (1991) Limited. The intended principal activities of SDCEM are that of the provision of services to the enterprises established in China by the Group, consisting of human resource management, corporate management, economic information consultation, investment information consultation (excluding services in finance, futures and debentures), and services out-sourced by overseas companies.
c) On 9 November 2009, Jining Sime Darby Taiping Port Co. Ltd. (JSDTP) was established with a registered capital of USD15.0 million, and will be held by Sime Darby Overseas (HK) Limited and Zhoucheng City Road Engineering Co. Ltd., in the ratio of 70:30 respectively. The principal activities of JSDTP are the operation of dock and port facilities, and handling and warehousing of goods.

Explanatory Notes on the Quarterly Report – 30 September 2009

Amounts in RM million unless otherwise stated

A10.
Effect of Significant Changes in the Composition of the Group

1. Disposals 

Disposals during the quarter under review include the following:

a) On 21 July 2009, Sime Darby Energy Sdn Bhd completed the disposal of its 100% equity interest in Sime Darby Power Link Sdn Bhd for a total consideration of RM15.8 million.
b) On 16 September 2009, Sime Link Sdn Bhd completed the disposal of its entire interest of 33.33% in Asian Composites Manufacturing Sdn Bhd for a total consideration of USD12.0 million.

The effect of the disposals on the results of the Group is as follows:

	
	
	Quarter ended

30 September

	
	
	2009
	
	2008

	
	
	
	
	

	Gain/(loss) on disposal of:
	
	
	
	

	Unquoted
	
	
	
	

	- subsidiary (Note B7)
	
	–
	
	25.9

	- associate  (Note B7)
	
	3.8
	
	−

	
	
	3.8
	
	        25.9




Net cash inflow arising from the disposal of the subsidiary is analysed as follows:

	
	Quarter ended

30 September 2009

	
	
	
	

	Non-current assets disposed / net cash inflow from disposal
	
	15.8
	

	
	
	
	


2. Establishment of a new company
On 21 August 2009, Sime Darby Properties Holdings (HK) Limited subscribed for and was allotted 1 ordinary share of USD1.00 in Key Access Holdings Limited (KAHL), representing the entire 100% equity interest in KAHL. The intended principal activity of KAHL is that of investment holding.

3. Acquisition of minority interests

a) On 28 July 2009, Sime Malaysia Region Berhad acquired the remaining 49% equity interest in Kapar  Coconut Industries Sdn Bhd for a total consideration of RM1.00.


b)
On 20 August 2009, Tractors Malaysia Holdings Berhad acquired the remaining 30% equity interest in CICA Limited for a total consideration of USD0.5 million.

The minority interests acquired and the cash outflow arising from the acquisition of additional interests in the subsidiaries are analysed as follows:

	
	
	
	Quarter ended

30 September 2009

	
	
	
	
	

	Minority interests acquired
	
	
	
	0.7

	Premium paid
	
	
	
	0.9

	
	
	
	
	

	Net cash outflow
	
	
	
	1.6


Explanatory Notes on the Quarterly Report – 30 September 2009

Amounts in RM million unless otherwise stated

A11.
Contingent Liabilities – unsecured

	
	As at 

18 November 2009
	As at 

 30 June 2009

	
	
	
	
	

	Claims pending against subsidiaries
	
	35.8
	
	           33.2

	
	
	
	
	


These claims include disputed taxes, supply of goods and services and compensation.

In addition to the above, in the ordinary course of business, the Group may obtain surety bonds and letters of credit, which the Group provides to customers to secure advance payment, performance under contracts or in lieu of retention being withheld on contracts. A liability would only arise in the event the Group fails to fulfill its contractual obligations. As at 18 November 2009, the Group had provided performance guarantees amounting to RM6,949.6 million. 

In cases where the Group is required to issue a surety bond or letter of credit for the entire contract despite holding partial interest in a venture, the Group will seek counter-indemnity from the other venture partners. As at 18 November 2009, the Group received counter-indemnities amounting to RM1,661.2 million.
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B.
EXPLANATORY NOTES PURSUANT TO PARAGRAPH 9.22 OF THE MAIN MARKET LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD.

B1. Review of Group Performance 

	
	
	Quarter ended
	

	
	
	30 September
	%

	
	
	2009
	
	2008
	      +/-

	
	
	
	
	
	

	Plantation 
	
	633.6
	
	974.0
	- 35

	Property
	
	59.0
	
	63.2
	- 7

	Industrial
	
	188.2
	
	250.9
	- 25

	Motors
	
	63.8
	
	36.8
	+ 73

	Energy & Utilities
	
	66.2
	
	33.2
	+ 99

	Healthcare & Others
	
	16.8
	
	3.9
	+ 331

	Segment results
	
	1,027.6
	
	1,362.0
	- 25

	Corporate income and expenses
	
	(9.8) 
	
	 (98.7)
	

	Profit before interest and tax
	
	1,017.8
	
	1,263.3
	- 19

	Finance income
	
	21.3
	
	52.6
	

	Finance costs
	
	 (56.9)
	
	 (63.0)
	

	Profit before tax
	
	982.2
	
	1,252.9
	-  22

	Tax expense
	
	 (261.4)
	
	 (373.3)
	

	Profit for the period
	
	 720.8
	
	 879.6
	-18


The Group posted a pre-tax profit of RM982.2 million, a decline of 22% as compared against the profit recorded in the corresponding period of the previous year. The decline was mainly due to the lower contribution from Plantation, Property and Industrial which was partially mitigated by the improved results from the other divisions and the lower corporate income and expenses.

Contribution from Plantation dropped by 35% despite the higher sales volume of 14% primarily on account of the lower average crude palm oil (CPO) price realised of RM2,245 per tonne as compared against RM2,962 per tonne in the corresponding period.  
Property’s contribution was reduced marginally by 7% mainly due to the gain on disposal of a subsidiary in the corresponding period which was partially offset by higher contribution from an associate during the current quarter.
Industrial profit dropped by 25% due to slower off-take for new equipment and power systems in Singapore and Australia.

Motors recorded a 73% increase in profit due largely to the better results from its operations in Malaysia, Singapore and New Zealand. 
Energy & Utilities recorded a 99% increase in profit mainly due to the non-recurrent “One-off Contribution” incurred by Port Dickson Power Berhad in the corresponding period. The results of Energy & Utilities was also boosted by the contribution from the new power plant in Thailand which commenced operations in February 2009 and the improved performance of the port operations in China.
Earnings from Healthcare & Others increased more than four-fold due mainly to a gain on disposal of an associate and the better performance from both insurance and healthcare sectors.
The lower corporate income and expenses were mainly due to exchange gains of RM17.1 million as opposed to exchange losses of RM59.4 million recorded in the corresponding period. 
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B2. Material Changes in Profit for the Current Quarter as Compared to the Results of the Preceding Quarter
	
	
	Quarter ended
	

	
	
	30 September
	
	30 June
	%

	
	
	2009
	
	2009
	+/-

	
	
	
	
	
	

	Plantation 
	
	633.6
	
	543.1
	+ 17

	Property
	
	59.0
	
	240.7
	- 75

	Industrial
	
	188.2
	
	228.1
	- 17

	Motors
	
	63.8
	
	42.7
	+ 49

	Energy & Utilities
	
	66.2
	
	(55.3)
	N/M

	Healthcare & Others
	
	16.8
	
	5.7
	+ 195

	Segment results
	
	1,027.6
	
	1,005.0
	+ 2

	Corporate income and expenses
	
	 (9.8)
	
	        123.1
	

	Profit before interest and tax
	
	1,017.8
	
	1,128.1
	- 10

	Finance income
	
	21.3
	
	36.6
	

	Finance costs
	
	 (56.9)
	
	         (57.0)
	

	Profit before tax
	
	982.2
	
	1,107.7
	· - 11

	Tax expense
	
	(261.4) 
	
	      (98.4)
	

	Profit for the period
	
	720.8 
	
	 1,009.3
	- 29


N/M – not meaningful
Pre-tax profit of the Group for the current quarter of RM982.2 million was a decrease of 11% from that of the preceding quarter ended 30 June 2009. This was due mainly to the lower contribution from both Property and Industrial. 
Profit from Plantation increased by 17% despite the lower average CPO price realised of RM2,245 per tonne as compared to RM2,315 per tonne achieved in preceding quarter mainly due to a 4% increase in CPO sales volume and the positive turnaround by the downstream operations.
Contribution from Property dropped by 75% principally due to the gains on disposal of properties of RM89.2 million and the higher sales registered following the successful “Parade of Homes” campaign which ended in June 2009 in the preceding quarter.  
Profit from Industrial declined by 17% due to the lower demand for new equipment and power systems in Singapore.

Motors’ profit was 49% better than the preceding quarter mainly due to the improved contribution from its operations in Malaysia, New Zealand and Australia.

Energy & Utilities recorded a profit for the current quarter mainly due to the improved results from all operations, including the better performance from the port operations in China. 
Earnings from Healthcare & Others increased by 195% due to a gain of RM3.8 million on disposal of an associate and the better performance from both insurance and healthcare sectors.

The net corporate income in the preceding quarter was mainly due to recognition of income on the first time consolidation of Yayasan Sime Darby. The lower tax expense in the preceding quarter was mainly due to the overprovision of taxes in prior years.  
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B3. Prospects
The outlook for a gradual and sustainable global economic recovery is looking positive. This will result in increasing economic activities in the market sectors in which the Group operates, but some uncertainties remain.

Notwithstanding the financial and economic crisis and its impact on commodity prices, the prevailing crude palm oil price remains satisfactory. Production of fresh fruit bunches is expected to be higher than that of the previous year. On Property Development, the Group has recorded significant lock-in sales from the highly successful “Parade of Homes” campaign in the last quarter of the previous financial year. The overall improvement in market sentiments also augurs well for the businesses of the Group’s other divisions. 

In view of the above, barring unforeseen circumstances, the directors are of the opinion that the Group’s performance for the current financial year would be better than that of the previous year. 
B4.
Statement by Board of Directors on Internal Targets 


The Board of Directors announce the following key performance indicators (KPI) for the financial year ending 30 June 2010:
	
	

	
	Target
	

	
	
	

	Profit attributable to ordinary equity holders of the Company (RM million)
	2,500
	

	Return on average shareholders' equity (%)
	11.0
	


B5. Variance of Actual Profit from Profit Forecast or Profit Guarantee


Not applicable as there was no profit forecast or profit guarantee issued.
B6. Tax Expense

	
	Quarter ended

	
	30 September

	
	2009
	
	2008

	
	
	
	

	In respect of the current period:
	
	
	

	- current tax
	257.2
	
	310.5

	- deferred tax
	9.0
	
	61.7

	
	
	
	

	
	266.2
	
	372.2

	In respect of prior years:
	
	
	

	- current tax
	(6.8)
	
	1.1

	- deferred tax
	2.0
	
	−

	
	
	
	

	
	261.4
	
	373.3


The effective tax rate for the current quarter was higher than the Malaysian income tax rate of 25% mainly due to certain expenses being disallowed for tax purposes.
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B7. Gains/(losses) on Disposal of Unquoted Investments and Properties


The gains/(losses) on disposal of unquoted investments and properties including prepaid lease rentals are as follows:
	
	
	Quarter ended

	
	
	30 September

	
	
	2009
	
	2008

	
	
	
	
	

	Gains/(losses) on disposal of: 
	
	
	
	

	- subsidiary
	
	–
	
	25.9

	- associate 
	
	3.8
	
	−

	- other investment
	–
	
	*

	- properties   
	
	10.6
	
	1.7

	
	
	
	
	

	
	
	14.4
	
	27.6



* The unquoted investment was disposed at its carrying amount, accordingly no gain or loss was recorded.
B8. Quoted and Marketable Securities


Details of investments in quoted and marketable securities held by the Group are as follows:


Movements:

There was no disposal of quoted and marketable securities during the financial period under review. Quoted securities purchased during the quarter ended 30 September 2009 amounted to RM3.1 million.

	
	
	
	
	
	

	Balances:
	
	
	
	
	As at

	
	
	
	
	30 September 2009

	Cost
	
	
	
	
	92.5

	
	
	
	
	
	

	Carrying value
	
	
	
	50.3

	
	
	
	
	
	

	Market value
	
	
	
	57.3
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B9. Status of Corporate Proposal

The status of corporate proposal announced but not completed as at 18 November 2009 is as follows:
On 7 May 2009, Ramunia Holdings Berhad (RAHB) accepted the offer made by Sime Darby Engineering Sdn Bhd (SDE), to acquire the business and undertaking including the assets and liabilities of RAHB, for a total provisional purchase consideration of RM232.0 million.

Subsequently on 3 August 2009, SDE, RAHB and Ramunia Optima Sdn Bhd (ROSB), a wholly-owned subsidiary of RAHB, entered into a definitive Sale and Purchase Agreement for SDE to acquire the Teluk Ramunia Fabrication Yard together with all moveable and non-moveable assets from RAHB and ROSB (Proposed Acquisition), for a total provisional purchase consideration of RM560.0 million, to be satisfied entirely in cash.

On 24 August 2009, SDE had notified RAHB and ROSB that the purchase consideration for the Proposed Acquisition shall be RM530.0 million. This was mutually agreed by SDE, RAHB and ROSB on 3 September 2009.

The Proposed Acquisition is pending fulfillment of the conditions precedent, and is expected to be completed by end of 2009.
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B10.    Group Borrowings 









	
	
	As at 30 September 2009

	Long-term borrowings
	
	Secured
	
	Unsecured
	
	Total

	
	
	
	
	
	
	

	Term loans
	
	86.4
	
	1,576.5
	
	1,662.9

	Cumulative subordinated unconvertible redeemable loan stocks
	
	–
	
	37.4
	
	37.4

	
	
	86.4
	
	1,613.9
	
	1,700.3

	
	
	
	
	
	
	

	Short-term borrowings
	
	
	
	
	
	

	
	
	
	
	
	
	

	Bank overdrafts 
	
	–
	
	53.7
	
	53.7

	Murabahah Medium Term Notes
	
	–
	
	1,000.0
	
	1,000.0

	Murabahah Commercial Papers
	
	–
	
	150.0
	
	150.0

	Term loans due within one year 
	
	–
	
	1,531.7
	
	1,531.7

	Other short-term borrowings
	
	421.4
	
	807.9
	
	1,229.3

	
	
	421.4
	
	3,543.3
	
	3,964.7

	                                        
	
	
	
	
	
	

	Total borrowings
	
	507.8
	
	5,157.2
	
	5,665.0


The Group borrowings in RM equivalent analysed by currencies in which the borrowings are denominated are as follows:
	
	
	Long-term
	
	Short-term
	
	

	
	
	borrowings
	
	borrowings
	
	Total

	
	
	
	
	
	
	

	Ringgit Malaysia
	
	87.4
	
	2,799.3
	
	2,886.7

	Australian dollar
	
	86.4
	
	240.5
	
	326.9

	Chinese renminbi
	
	–
	
	230.4
	
	230.4

	European Union euro
	
	–
	
	20.6
	
	20.6

	Hong Kong dollar
	
	–
	
	74.4
	
	74.4

	New Zealand dollar
	
	–
	
	87.3
	
	87.3

	Singapore dollar 
	
	–
	
	11.3
	
	11.3

	Thailand baht
	
	–
	
	23.3
	
	23.3

	United States dollar
	
	1,526.5
	
	477.6
	
	2,004.1

	Total borrowings
	
	1,700.3
	
	3,964.7
	
	5,665.0


The secured term loans and short-term borrowings are secured on property, plant and equipment, prepaid lease rentals, property development projects and other assets of certain subsidiaries.
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B11. Off Balance Sheet Financial Instruments

Forward foreign exchange contracts

Forward foreign exchange contracts were entered into by subsidiaries in currencies other than their functional currency to manage exposure to fluctuations in foreign currency exchange rates on specific transactions. 

All exchange gains and losses relating to hedge instruments are recognised in the income statement in the same period the forward foreign exchange contract is settled. 
As at 18 November 2009, the notional amounts of forward foreign exchange contracts that were entered into as hedges for purchases and sales were RM773.7 million and RM802.8 million respectively. These amounts represent the future cash flows under contracts to purchase and sell the foreign currencies. The settlement periods of these forward contracts range between 1 and 13 months.

Commodity future contracts

Commodity future contracts were entered into by subsidiaries to manage exposure to adverse movements in vegetable oil prices. These contracts were entered into and continue to be held for the purpose of the receipt or delivery of the physical commodity in accordance with the Group’s expected purchase, sale or usage requirements.

Gains or losses arising from these contracts are deferred and included in the measurement of the purchase or sale transactions only upon the recognition of the anticipated transactions. 

As at 18 November 2009, there were no contracts entered into and outstanding which were held for the purpose of trading.

Interest rate swap contracts

The Group has entered into interest rate swap contracts to convert floating rate liabilities to fixed rate liabilities and vice versa to reduce the Group’s exposure from adverse fluctuations in interest rates on underlying debt instruments. The differences between the rates calculated by reference to the agreed notional principal amounts were exchanged at periodic intervals. The interest rate swap contracts as at 18 November 2009 are as follows: 

	
	Notional
	
	Weighted Average

	Interest Rate Swap
	Amount
	Effective Period
	Rate per annum

	LIBOR Range Accrual 
	USD183.75 million
	29 February 2008 to 
	4.70% - 4.80%

	
	
	29 August 2012
	

	Plain Vanilla 
	USD131.25 million
	27 February 2009 to 
	3.20% - 3.38%

	
	
	28 August 2012
	

	Plain Vanilla
	THB55.6 million
	7 June 2006 to
	6.38%

	
	
	25 November 2009
	

	Plain Vanilla
	USD280 million
	30 January 2010 
(yet to commence) to
	4.22%

	
	
	30 July 2012
	

	Plain Vanilla
	USD200 million
	27 June 2009 to
	4.72%

	
	
	27 December 2012
	

	Collar arrangement
	AUD50 million
	2 July 2007 to

28 June 2010
	Floor rate 3.5%

Ceiling rate 9.5%
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B11. Off Balance Sheet Financial Instruments (continued)

Cross currency swap contract
The Group has entered into a cross currency swap contract to exchange the principal payments of a foreign currency denominated loan into another currency to reduce the Group’s exposure from adverse fluctuations in foreign currency exchange rate. 

All exchange gains and losses are recognised in the income statement in the same period the payment took place.

As at 18 November 2009, the notional amount of cross currency swap contract that was entered into as hedge for foreign currency denominated loan was USD11.0 million. 

B12. Material Litigation 
1. PT Adhiyasa Saranamas (PTAS) commenced a legal suit on 17 September 2003 at the District Court of South Jakarta against Kumpulan Guthrie Berhad (KGB) and 6 of its Indonesian subsidiaries for an alleged breach of contract with regards to the provision of consultancy services in connection with the acquisition of subsidiaries in Indonesia.

PTAS’ claim was dismissed by the District Court of South Jakarta. PTAS appealed to the Court of Appeal of Jakarta and subsequently the Supreme Court (by way of cassation), and was unsuccessful in both appeals. 

On 4 March 2008, KGB received a notification regarding the decision of the further review (Decision on Further Review) which had annulled the decision of the Supreme Court (in cassation). The Decision on Further Review partially approved PTAS’ claim and ordered KGB to pay PTAS the amount of USD25.76 million together with interest at the rate of 6% per year thereon as of the date of the registration of PTAS’ claim at the District Court of South Jakarta until full payment. KGB was also ordered to pay the court charges.

On 27 May, 2009, KGB appeared before the District Court of South Jakarta in respect of the Decision on Further Review and requested the postponement of the implementation of the said decision until the legal proceedings in Malaysia are concluded. KGB’s request was however rejected by the Chairman of the District Court.

On 10 June 2009, the District Court of South Jakarta issued an order of execution against four land titles (assets) of PT Aneka Intipersada, PT Kridatama Lancar (PTKL), PT Teguh Sempurna (PTTS) and PT Ladangrumpun Suburabadi (PTLS), 4 subsidiaries of the Group in Indonesia and requested the three district courts located at the provinces to effect the order of execution.

On 24 August 2009, PTTS and PTKL filed the Rebuttal (Perlawanan) to oppose the execution over their assets at the District Court of Sampit pursuant to prevailing Indonesian procedural laws, and on 25 August 2009, PTLS filed the same action at the District Court of Kotabaru. 
Despite the Rebuttals which have been filed at the various district courts by PTTS, PTKL and PTLS, the District Court of South Jakarta proceeded to issue an Auction Stipulation against the assets of these companies on 31 August 2009 and requested the Chairman of the respective district courts to undertake public auction on the assets of these companies.

The lawyers for the 4 subsidiaries have since written to, inter alia, the Supreme Court to annul and/or postpone the implementation of the Auction Stipulation and have received from the District Court of South Jakarta, the following official notices:-

(i) Notice of hearing of PTTS’ Rebuttal at the District Court of Sampit fixed for 24 November 2009; 

(ii) Notice of hearing of PTKL’s Rebuttal at the District Court of Sampit fixed for 24 November 2009; and

(iii) Notice of hearing of PTLS’ Rebuttal at the District Court of Kotabaru fixed for 10 December 2009.

In Malaysia, PTAS commenced legal proceedings against KGB to enforce the Decision on Further Review on 11 March 2008. KGB had on 21 August 2009, filed an application to strike out the case. On 29 October 2009, the Deputy Registrar directed KGB and PTAS to file written submissions in relation to KGB’s striking out application and fixed 19 November 2009 for case management and 1 December 2009 for hearing. 
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B12. Material Litigation (continued)

On the case management date, the Deputy Registrar vacated the hearing date of KGB’s striking out application and re-fixed the same for hearing on 2 December 2009 and further fixed 8 December 2009 for notice of pre-trial case management.

2. Berkeley Sdn Bhd (BSB) commenced a legal suit against Consolidated Plantations Berhad (CPB) for breach of a sale and purchase agreement seeking damages amounting to RM54 million (or alternatively RM34 million) on the basis that CPB had failed to deliver a subdivided title in respect of 85 acres of land purchased by BSB.

BSB’s claim for damages was dismissed with costs by the High Court on 9 March 2002 and BSB had appealed to the Court of Appeal on 27 March 2002. 
After a few adjournments, the appeal is now fixed for hearing on 4 February 2010.
3. Inokom Corporation Sdn Bhd and Quasar Carriage Sdn Bhd (collectively hereinafter known as the Plaintiffs) are claiming against Renault SA for breach of contract, breach of fiduciary duties and/or fraudulent misrepresentation. The Plaintiffs are also claiming against Renault SA, Tan Chong Motors Holdings Bhd (TCMH) and TC Euro Cars Sdn Bhd (TCEC) for conspiring to injure.

The Court dismissed Renault SA’s application for stay of proceedings pending arbitration (Dismissal) and they subsequently filed an appeal. The Court of Appeal has granted a stay of proceedings to Renault SA pending their appeal against the Dismissal.

TCMH and TCEC’s applications to strikeout the Plaintiffs’ suit were dismissed and they filed appeals to the Court of Appeal against the decisions. On 20 October 2008, the Court of Appeal allowed Renault SA, TCMH and TCEC respective appeals, ie:

i)   The Court of Appeal stayed the court proceedings against Renault SA so as to refer the claim to arbitration.
ii)  The Plaintiffs’ claim against TCMH and TCEC were struck out.

On 20 November 2008, the Plaintiffs’ solicitors filed an application for leave to appeal to the Federal Court against the Court of Appeal’s decision. The application for leave to appeal was fixed for hearing on 15 June 2009.
On the hearing date, the Federal Court adjourned the matter pending the availability of the Ground of Decision from the Court of Appeal.

B13. Dividend

No dividend has been declared or paid for the quarter under review.
The Board has recommended a final single tier dividend of 15.3 sen per share in respect of the financial year ended 30 June 2009 which is not taxable in the hands of the shareholders pursuant to paragraph 12B of Schedule 6 of the Income Tax Act 1967. The proposed final dividend is subject to the approval of members at the Annual General Meeting of the Company to be held on 30 November 2009, and is payable on 5 December 2009.
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B14. Earnings Per Share

Basic earnings per share are computed as follows:
	
	
	Quarter ended

30 September

	
	
	2009
	
	2008

	
	
	
	
	

	Profit for the period attributable to ordinary 

equity holders of the Company
	
	684.6
	
	867.0

	
	
	
	
	

	Weighted average number 

of ordinary shares in issue (million)
	
	6,009.5
	
	6,009.5

	
	
	
	
	

	Basic earnings per share (sen)
	
	11.39
	
	14.43

	
	
	
	
	



By Order of the Board

Kuala Lumpur
Norzilah Megawati Abdul Rahman
25 November 2009
Group Secretary
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